
A&O paves the way for a new market
standard in the administration of
withholding tax by Czech Eurobond
issuers
22 August 2022

Allen & Overy announced today that, in partnership with
Clearstream and Euroclear, it has led a pioneering advisory work
that has resulted in the introduction of bondholder tax
certification procedures.

TheVe SURcedXUeV aUe deVLgQed WR SURYLde fRU Whe effecWLYe PaQagePeQW Rf LVVXeUVŖ SRVW-LVVXaQce

ZLWhhROdLQg Wa[ cRPSOLaQce RbOLgaWLRQV aULVLQg XQdeU Whe QeZ 2022 C]ech EXURbRQd Wa[aWLRQ UXOeV.

The SURcedXUeV UeSUeVeQW a cRPSOe[ PXOWLSaUW\ LQfRUPaWLRQ chaLQ aUUaQgePeQW, ZhLch ZLOO eQabOe

C]ech LVVXeUV WR RQce agaLQ WaS LQWR Whe eVVeQWLaO EXURbRQd PaUNeW ZhLOe aOORZLQg WheP WR dXO\

addUeVV Whe ZLWhhROdLQg Wa[ RbOLgaWLRQV WhaW Whe\ haYe aV ZLWhhROdLQg ageQWV. ThLV VhRXOd UeOLeYe

LVVXeUV Rf Whe e[LVWLQg fLQaQcLaO aQd UeSXWaWLRQaO ULVNV, aQd VLgQLfLcaQWO\ UedXce Whe cRVWV Rf

fLQaQcLQg b\ eQabOLQg LVVXeUV WR aYRLd Whe adYeUVe cRQVeTXeQceV Rf gURVVLQg-XS Sa\PeQWV WR

LQYeVWRUV.

A&O haV SXW WRgeWheU aQd heOd SeQ RQ Whe dUafW Rf Whe ceUWLfLcaWLRQ SURcedXUeV aQd haV cRRSeUaWed

cORVeO\ ZLWh COeaUVWUeaP aQd EXURcOeaU fRU VeYeUaO PRQWhV RQ geWWLQg Whe SURcedXUeV fLQaOLVed aQd

aSSURYed b\ Whe IQWeUQaWLRQaO CaSLWaO MaUNeW SeUYLceV AVVRcLaWLRQ (ICMSA). A&O ZaV aOVR Whe fLUVWAVVRcLaWLRQ

WR LQWURdXce Whe ceUWLfLcaWLRQ SURcedXUeV LQWR OegaO dRcXPeQWaWLRQ, LQcOXdLQg Whe WeUPV aQd

cRQdLWLRQV aQd Whe ageQc\ agUeePeQW.

The adYLVRU\ ZRUN ZaV PaQaged b\ a WeaP Oed b\ SaUWQeU PeWU V\bìUaObLQ cORVe cRRSeUaWLRQ ZLWh

VeQLRU Wa[ adYLVeU MLchaO DXđeNbaQd MXQLRU OaZ\eU JaQ MRXUeN.



CRPPeQWLQg RQ Whe SURMecW, EULc MaUega, a SeQLRU Ta[ MaQageU aW EXURcOeaU aQd Whe ChaLU Rf

ICMSA GORbaO Ta[ SXb-CRPPLWWee, ZhR Oed Whe SURMecW RQ behaOf Rf Whe ICSDV, VaLd: ŗICMSA ZeUe

deOLghWed WR ZRUN ZLWh A&O aV WhLV VXSSRUWV RXU SXUSRVe Rf fRVWeULQg VWaQdaUdV aQd facLOLWaWLQg Whe

effLcLeQW fXQcWLRQLQg Rf Whe CaSLWaO MaUNeW aQd RXU PePbeUV aUe ZeOO SRVLWLRQed WR effecW WheVe

VWaQdaUdV ZLWh LPPedLaWe effecW.Ř

PeWU V\bìUaO, SaUWQeU aQd head Rf BaQNLQg aQd ICM SUacWLce LQ PUagXe added: ŗOXU dLUecW

LQYROYePeQW LQ dUafWLQg aQd LPSOePeQWLQg Whe ceUWLfLcaWLRQ SURcedXUeV QRW RQO\ cRQfLUPV RXU

SRVLWLRQ aV a PaUNeW OeadeU LQ Whe aUea Rf caSLWaO PaUNeWV bXW aOVR VhRZcaVeV Whe VWUeQgWh Rf RXU

PUagXe-baVed Wa[ SUacWLceŘ.


